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11, Successors and Assigns Bound; Joint and Several Liabiliy; Co-signens. The vanenants Al agfeemonts herein
contained shall bind, and the sights heseundes shall inure to. the rosprative successons atd aanns o Londer nd Hoe-
rower. subject to the provisions of paragraph 1o hereof. AN covenants and agreenients of Borraaer shall be joint and
several. Any Borrower who co-vigns this Mortgage. but does not evecute the Note, @) is cosigning this Morigage unly to
mortgage, grant and comey that Borrower's interest in the Peoperty 1o Lender ander the ternis of this Mortgage. (b) is
not peesonally liable on the Note or under this Mortgage. and (o) agrees that Lender and any other Borrower hereunder
may agree to extend, modily. forbear, of make any other accommadations with regard to the termis of this Mortgage of
the Note without that Borruner’s consent and without releasing that Borrower or modifying this Mongage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 10 be given in anuther manner, (a2} any notice o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Property Address o at such other address a5 Burroner may designate by notice to lender
as provided herein, and (b any notice to Lender shall be given by centified mail to Lender's address stated hercin of 1o
such other address as Lender may designate by notice to Borrower as provided hercin. Any notice pros ided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and locat faws applicable to this Morgage shall be the laws of the
jurisdiction in which the Propeny i« tovated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable faw, such
conflict shall not affect other provisions of this Mortgage ot the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are devlated 1o be severable. As used hereia.
“eosts’, Ueapenses’” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
heeein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after revordation hereof.

1S. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair. or other loan agreement which Borrower eaters into with Leader. Lender. at Lender’s option,
may require Borrower to execute and deliver to Lender. in a form acceptable to Lender, an assignment of any rights.
claims o defenses which Borrower may have against parties who supply labor. materials of services in connection with
improvements made to the Property.

16. Transfer of the Property. If Bowower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien of eacumbrance subocdinate to this Mortgage. tb) a transfer by devise. desceal. of by
operation of law upon the death of a point tenant, oe (<) the gzant of any teasehold interest of three years of Iess not
containing an option to purchase. Borrower shall cause to be submisted information requited by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender. on the basis of any information vbtained regarding the transfecee. reasonably determines that
Lender's security may be impaired. oe that there is an unacceptable likelihoud of a breach of any covenant or agree-
ment in this Mortgage, or if the required information i¢ a0t submitrad. Lender may devtare all of the sums secured by
this Mortgage to be immediately due and payable. If Leader exeevises such option (o accelerate. Lender shall mait Bor-
rower notice of acveleration in accordance with paragrach 12 Rerent. Such rotive shall proside 3 period of not less than
30 days from the date the notice is mailed or deliverat within which Borrowes may pay the sums declared due. If Bor-
rower fails (o pay such sums prior to the expiration of such peried. Lender may. without further avtice v demand on
Borrowet. invoke any temedies permitted by paragraph 17 herenf.

NON-USIFORM COVENANTS. Borruwer and Lender fusther converant and agree as tollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, opoo Borrowes's beeach of any covenant
o¢ sgreement of Borrower [n this Mortgage, inclading the covenants (o pay when due any soms secared by this Moet-
gage. Leoder prior (o scccleration shall give aotice to Borvower as provided in parsgraph 12 bereof specifying: () the
breach; (2) tbe actica required to cure sach breach; (3} a date. not tess than 20 days from the date the notice is mailed (o
Borrower, by which sech breach must be cured: and t4) that fallare to cure such breach oo or befoce the date specified io
the notice may result in acceleration of the sums secured by this Mostgage, foreciosare by judicial proceeding. and sale
of the M.Tbm&csﬂlhﬂhrid«umnﬁm rlghltonlunkalmmkutboudlhedgh (7
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declare all of the sams secured by this Mortgage lo be immediately due and payable without further demand and may
foceciose this Mortgage by judicial proceeding. Lender shall be catithed (o collect in sach proveeding all expeases of
foreclosare, including, bet not limited to, reasonable attomeys’ fees, and costs of documentan evidence, shatracts and
title reports, all of which shall be additional sums wcured by this Mortgage.

18. Bocrowee's Right to Relastate. Notwithstanding Lendee™s acveleeation of the sums sevured by this Moctgage
due 10 Borroner’s breach, Bosrower shall have the right to have any procendings begun by Lender to eaforce this Moct-
gage diwvatinued at any time prior toeatry of 2 judgment enfoecing this Mortgage if: ta) Boerower pays Leader all sums
which sould be then due under this Mostgage and the Note had no accelesation owurced: 16} Borrower cures alt
breaches of any other conenants or agreements of Borrower con.ained in this Moctgage: 1) Borroaer pays alt reasonable
expenses incurred by Leader in enforcing the covenants and agreements of Borroaers coctained in this Mosgage. and in
enforcing Lender’s remedics as provided in paragraph 17 hereol. including. but not Limitad to, reasonadle attoemeys
fees: and (4) Borruwer takes such activn as Lender may reasonably sequire o assure that the lien of this Moctgage.
Lendes's interest in the Property and Borrower’s obligation to pay the sums sexured by this Moagage shall coatinue
unimpaited. Upon such payment and cure by Bocrowes. this Mottgage and the vbligations sevured heeeby shall remain
in full force and effect as if no accelecation had ovcureed.

19. Ausignment of Rents: Appointment of Receiver. As aditmiaal sevurity hereurder, Buctoser Bereds angns
1o Lender the rents of the Propeety. prosided that Bostoser shall, peior to acvelerstion undes pacagsaph 17 bereof o
abandoament of the Property. have the right tocellect and retain such rents as they bevvme due and pazable.

Upoa acveleration undes paragraph 17 hereof ve abamdvament of the Peogerts. Lendes shall be eatithal trhave a
reveiver agpuinted by 3 coust tu entes upon. take puossesston of and moanage the Propeety and to willect the rents ol tke
Propesty including those past Jue. AH reats collevted by the reverser shall b appivnl Got o pasnizes of the oonts of
rranagement of the Progerty and collection of rents, including. but pot limtal to, fevas € fCh, PERITTLTIY N PN S
bords amw) reasonable attoeneys” fees. and then to the sums snured ba thiy Moetgane FEe ravemies vhalb b EFLH A
avvount oaly 1o those rents atually revenad
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